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EARNLEY PARISH COUNCIL — FINANCIAL RISK ASSESSMENT AND INSURANCE REVIEW 2016/17
Agenda item: 55.16 h)

. Introduction

Annual production of a financial risk assessment is required to be reported to
the external auditor each year.

. Risk Assessment Register

Annhexe 1 to this report contains the risk assessment register. Council is asked
to consider the contents of the register and to determine whether any changes
should be made. In particular, the Council is asked to confirm if it is content
with the controls that are currently in place for each area of risk identified.

. Audit Plan

Members of the Council are asked to consider the Audit plan and determine if
any changes should be made.

. Insurance Policy

The current policy is held with Aviva (via Came &Co) has a renewal date of 1
June 2016. The Parish Council has entered into a long term agreement and is
now in year two of three.

The premium for 1 June 2016 - 31 May 2017 is at the sum of £276.49

- Key Features of the Aviva Policy

a) The public liability limit of £10 million

b) The employers' liability limit of £10 million.

c) The Fidelity Guarantee relates to the loss incurred through the
misappropriation of monies by employees. The limit is set at £150,000.

d) Motor policy no claims bonus and loss of policy excess provides cover
should the parish clerk or councillor use their private car and be involved




in an accident whilst undertaking parish business. The limit for loss or
reduction of no claims discount is up to £250 and a limit for loss of
excess is £250

e) The Parish Council's assets are insured

f) The excess on each claim is £250.00

6. RECOMMENDATIONS
The Council is asked to confirm that:
a) Acceptance of the Risk Assessment Register (Annexe 1) with any
recommendations of change required.

b) Acceptance of the Audit Plan with any recommendations for change if
required.

Report Prepared by L. Chater Mrs Louise Chater

Dated 18t May 2016
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